MK VRNNI3H ECONOMIC COLLAPSE

For more related news articles and resources, check out informedchristians.com

Daniel Valles, 4/16/8

Foreclosures jump 57 percent in last 12 months reuters.com
4/16/8 ["Home foreclosure filings surged 57 percent in the 12
month-period ended in March and bank repossessions soared
129 percent from a year ago, as homeowners struggled to make
mortgage payments..."]

U.S. retail chains caught in a wave of bankruptcies iht.com
4/15/8 ["...retailers rely heavily on borrowed money to finance
their purchases of merchandise and even to meet payrolls during
slow periods. Yet the nation's banks, struggling with the growing
mortgage crisis, have started to balk at extending new loans,
effectively cutting up the retail industry's collective credit
cards."]

U.S.lenders freeze home equity credit lines iht.com 4/14/8

["In the past 30 days, lenders have sent several hundred thousand
letters advising borrowers that their home equity lines of credit
are frozen..."]

High diesel prices squeeze truckers csmonitor.com 4/14/8
["...often pay close to $1,000 to fill up a tank that might have cost
$600 to fill a few years ago."]

Food Prices Soar as Farmers Bail on Corn moneymorning.com
4/8/8 ["The price of corn has surged 35% in the past year.
...prices could climb as high as $6 a bushel - a threefold increase
from 2005."]

Bankruptcies Jump 30% in March, Led by Housing-Bust
States bloomberg.com 4/7/8

Food Price Inflation Changes How We Shop
chicagotribune.com 4/5/8 ["Record-high energy, corn and wheat
prices in the past year have led to sticker shock in the grocery
aisles. ...the average price of a loaf of bread has increased 32
percent since January 2005. In the last year alone, the average
price of carton of eggs has increased almost 50 percent."]

Factories in U.S. Probably Shrank at Fastest Pace in Five Years
bloomberg.com 4/2/8 ["Factories, which account for about 12
percent of the economy, are cutting back as falling property
values, record fuel costs and fewer jobs cause Americans to
reduce spending."]

Jeffco's money woes to affect the whole state al.com 3/28/8
["Financial Security Assurance, probably the biggest still-healthy
insurer of municipal bonds since the mortgage crisis knocked the
top insurers off their muni throne, has blacklisted the entire state
of Alabama. All because of Jefferson County."]

Bankruptcy may be best option for debt-laden Jefferson
County, two county officials say al.com 3/22/8

["..would be the largest municipal bankruptcy in U.S. history,
outstripping the 1994 collapse of Orange County, Calif. Alabama's
most populous county has a total of $4.6 billion in debt; its sewer
debt alone is nearly twice the $1.7 billion Orange County owed
when it went bankrupt. ...In Orange County about 1,600 county
workers lost their jobs. Every county program was cut."]

Food stamps double since'01  dispatch.com 3/26/8

Home equity falls below 50% for first time on record
usatoday.com 3/25/8 ["...Economy.com estimates that by
the end of March, 8.8 million homeowners, about 10% of
homes, will have mortgage balances that equal or exceed
the value of the property."]

Central banks mull buying mortgages: report
marketwatch.com 3/23/8 ["The U.S.Federal Reserve and
some of its European counterparts are talking about the
practicality of using public money to buy large quantities of
mortgage-backed assets to clean up the credit mess
jeopardizing global economic growth..."]

If the bailout comes, watch for a dollar dive: James Saft
reuters.com 3/22/8 ["If the United States bails out the
financial system by buying mortgage debt directly, the price
just might be surging inflation and a dollar crisis."]

Bear Stearns crisis raises fears worse is yet to come
afp.google.com 3/16/8 ["The Bear Stearns news "has sent
reverberations throughout all markets worldwide, not only
because this is another 'too big to fail' scenario, but also
because it has strong implications for a domino effect in the
already weakened financial services industry and beyond...
Bear Stearns's shares plunged 47 percent, with investors
rattled only a day after an affiliate of US private equity giant,
the Carlyle Group, defaulted on nearly 17 billion dollars of
debt."]

Weak dollar costs U.S. economy its No. 1 spot reuters.com
3/15/8 ["Taking the gross domestic product of both
economies in 2007, the combined GDP of the 15 countries
which use the euro overtook that of the United States when
the European currency surged to a record high of more than
$1.56 per euro."]

Australia's food bowl lies empty news.bbc.co.uk 3/13/8
["After America, Australia is normally the second largest
exporter of grain,and in a good year it would hope to
harvest about 25 million tonnes. But the country remains in
the grip of the worst drought in a century..."]

U.S.Consumer Borrowing Rose, Led by Credit Cards
bloomberg.com 3/9/8 ["...rose in January as Americans
spent twice as much on their credit cards as they did a
month earlier."]

What’s coming?
Massive spikes in food costs, fuel, energy, job layoffs,
shortages, and social unrest.

What can 1do?

Get close to God, out of debt, invest in durable/on-
hand food, garden, cut back on time wasters.

Our ministry, informedchristians.com, has news and
resources available (free!) for those who are prudent.

“A prudent man forseeth the evil, and hideth himself:
but the simple pass on, and are punished.” Proverbs 22:3



